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UNIT NUMBER 4 


Plans for presenting inforantion dealing with the price trends of 
wneat. 


INSTRUCTIONAL OBJECTIVE 
| To develop in farmers the ability to interpret the tread of prices 


for wheat during the past few years as a particular aid in ataksiee tie. present 
j economic situation relative to wheat. 


Note: The previous material has indicated price relationships to a 
certain extent, but at this point the teacher needs to turn the 
attention of the group to the specific facts as to the trend of wheat 
prices. The purpose of this is to prepare for the fundamental 
question of what factors are at work in causing the trends in prices. 
In otner words, the teacher is confronted with the problem of guiding 
cs his students through a cause and effect situation. Prices are an 
; effect of certain causative factors. It seems reasonable to examine 
in detail the price situation and the trends and then attempt to 
explain by analysing the contributing factors. 


MATERIALS AND SOURCES 


Ll. Current issue of "The Agricultural Situation." Refer to table 


entitled "Prices of Farm Products" and to "General Trend of prices and Purchasing 
Power.!"! 


II. Current issue of "Crops and Markets." Refer to table entitled 
"Average Prices Received by Farmers for Farm Products." 


III. Average prices received by farmers mimeographed monthly report, 
Bureau of Agricultural Economics, U.S.D.A. Teachers may secure this publication 
by asking to be put on the mailing list. 


Poe. 


YEAR 


1925 
1926 
1oev 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 


IV. 
JAN. FHB 
183 192 
149 IVs 
toe .LS2 
LEOD Son 
Le) UNE 
eee Palais 

67 66 
50 50 
3? oie 
OS 81 
SOURCES: 


Wheat Series 
Unit Number 4 


Accompanying tables 


1. Table I - Relative Farm Prices of Wheat by Months 1925 
to dats. 


2- Tabdle II - Wheat - Average Price per Bushel Received 
by Producers, United States, 1929-20 To Date. 


3. Table III - Cora ~ Estimated average price per bushel 
received by producers in the United States, January heyy 
1365, SOLOS te. 


4. Table IV - Hogs - Estimated average price per 100 pounds 
received by producers in the United States, January 15, 
1933, to date, 


5. Tables V-XIX Inclusive - Tables for selected states pre- 
senting prices of wheat. 


TABLE I 


Relative Farm Prices of Wheat in United States 
by Months 1925 To Date (Index Numbers) 


(August 1909 - July 1914 = 100) 
MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. YEAR 


10670: Lo? 6g Ini Wels, 10 16S Lod e168) ae eae 
Neots MelLGly Lo Ta ie ioS, (13 140 “Leg ies 
SCP gle lee 147 it beo.) 1309) 129) Leo Wis es 
D285 Glos: ae aed oe) LOS: 107 12 110 ee es 
1S ee iioer Loe 98° IIb ples (lev dbelen antes I aleyenh Aes 
102, 106 Sh che 80 8-: 80 74 68 Gg 92 
66 67 68 59 41 10 10 4 oO” 50! ee 
50 19 +8 12 -L0 + 42 3g 3 36 if 
39 ol 67 56 98 BOO (2 80 CO LOS 
80 78 fee) 89 89 1OF 104+ 7 TOO. 100 


Tables 16 and 19 from "Index Numbers of Prices Received by 
Farmers for Farm Products" U.§.D.A. Bureau of Agricultural 
Economics. 


4 


This table may be kept wp to date by securing the current price 
of wneat from "The Agricultural Situation." Divide tne price 
of wheat for the current month by 88.1 the average price of 
wheat in cents per bushel during tne base period, and mltiply 
by 100. 


Any of the index figures may be converted into prices in cents 
per bushel by multiplying the index number by .884. 
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JULY AUG- 
WEAR 15 15 


Cente Cents scents Cente Cents Cents Conuts Cents Cents 


1930 

1930-31 
1931-32 
1932-338 
1943-34 
1941-25 
1935-26 


80 84 


13 41 
58 -t6 
SIS dave! 
So) 3a 
SOURCES: 


Wneat Series 
a Unit Number +4 


TABLE . V 


OHTO 


Average Price of Wneat Received by Producers 
io) 


SEPT. OCT. ‘NOV. DEC. JAN. FEB. MARCH APRIL MAY JUNE 
ag eS ws 


( Erg lis 105 105 98 og 


83 78 75 tee (a5) 73 (es a5) 73 67 
+1 41 56 50 50 49 50 17 +7 +2 
16 “it +1 42 “2d a “2D 58 76 1 
78 70 80 78 80 8a Ba 80 f5) 89 
96 ae 


Table compiled from data taken from "Crops and Markets! 
This toble may be Kept} up to date by referring to the 
current issue of "Crops and Markets" and obtaining the 
price of wheat from the table entitled "Average Prices 
Received by Farmers for Farm Products." Also see 

No. Iii of Materials aud gources. 


LOM CM owl lS 15 cir oe wl be 


Cents Gents Cents 


Wheat Series 
Unit Number 4 


TABLE VI 
INPIANA 


Average Price of Waeat Received by Producers 
By Months - January 15, 1930 To Date 


JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MARCH APRIL MAY JUNE 
YEAR ion wed 15 Pomel oer elo ol 15) 25) 5.) ee 


Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cens 


1930 Lilo LOg 100 102 95 ao 
Dome Ol 5 81 78 74 fa ek 69 68 66 66 3@ 6L 
1OZl-32 38 oe rea Be ol 44 40 AL 46 44 4a or) 
19Sa-55 36 43 43 ag 38 38 40 40 43 sts) ee 57 
1933-54 9% Wes 76 67 fe, 75 78 81 80 ate CO 85 
1934-35 284 oA. 93 89 

1935-36 


SOURCES: Table compiled from data taken from "Crops and Markets" 


This table may be kept up to date by referring to the 
current issue of "Crops and Markets" and obtaining the 
price of wheat from the table entitled "Average Prices 
Received by Farmers for Farm Products." Also see 

No. III of Materials and Sources. 
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Wheat Series 
Unit Number 4 


TABLE VII 
iilinois 


Average Price of Wheat Received by Producers 
by Months - January 15, 1930 To Date 


JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MARCH APRIL MAY JUNE 
Se eg ee ee Pel tS 1) 1B SB) 


Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Certs 


1930 iis: ~-.108 100 OL oD igo 
$7S9-S1, 76 80 fa) 73 68 68 68 67 66 67 65, 38 
Teal S2 39 aie at Sc Ag 4.4, 44 44 45 46 43 40 
Eese735. Si? Al 41 Ag ot 36 38 38 40 4g on 65 
YIee-54 93 80 74 70 tats fas 76 79 78 (as 12 86 
V744-35 Be 93 995 a] 

ToG0-36 


SOURCES: Table Compiled From Data taken from "Crops and Market gl! 


This table may be kept up to date by reférring to the current 
issue of 'Crops and Markets! and Obtaining the price of wneat 
from the table entitled "Average Prices Received by Farmers 
for Farm Products." Also see No III of Materials and 
Sources. 
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Wheat Series 
Unit Number 4 


TABLE VIII 
MINNESOTA 


Average Price of Wheat Received by Producers 
by Months - Jamary 15, 1930 to Date 


JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MARCH APRIL MAY JUNE 
YEAR eee de. ee Pee EIS 1S) OS be ie ee 


Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cente 


19350 09 O04 2 G1. BD 66 
1960-81 73 fis 70 65 ae 61 59 5g Bg 61 62 D4 
1931-32 48 47 a2 48 58 55 DD 56 tos) 53 Ag 43 
1936-33 38 41 4l ae 66 33 35 34 36 46 Og 60 
1933-34 95 78 74. 63 74 68 73 fas 74 Va Pa aie 
1934-85 §& 108, 206 102 

1935-36 


SOURCES: Table compiled from data taken from "Crops and Markets! 


This table may be kept up to date by referring to the 
current issue of "Crops and Markets" and obtaining 
price of wheat from the table entitled "Average Prices 
Received by Farmers for Farm Products." Also see 

No III of Materials and Sources. 
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Wheat Serics 
Unit Number 4 


TABLE IX 
MISSOURI 


Average Price of Wheat Received by Producers 
by Months - Jamuary 15, 1930 To Date 


JULY AUG. SEPT. ocT. NOV. DEC. JAN. FEB. MARCH APRIL MAY JUNE 
YEAR 1d 15 15 15 15 15 15 15 15 is 15 15 


Cents Cents Cents Cents Cents Ceats Cents Cents Cents Cents Cents Cants 


1930 114 ass) 100, 102 a7 96 
130-41 ie 83 83 81 76 73 70 68 68 68 66 63° 
1931-3e 38 38 39 41 49 45 43 4B 44 43 ae AL 
1932-33 =. 38 39 40 48 36 46 36 we 39 47 63 64 
1932-34 89 80 es 72 74 72 74. Pike 7D.) eo 73 33 
1924-35 79 389 95 9a 


1935-36 


SOURCES: Table compiled from date taken from "Crops and Markets" 


This table may be kept up to date by referring to the 


current issue of "Crops aad Markets" qnd obtaining the 
orice of wneat from tne table eke ied NWAverage Prices 
Received by Farmers for Farm Products." Also see 


No III of Materials and Sources. 
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Wheat Series 
Unit Number 4 


TABLE X 
NORTH DAKOTA 


Average Price of Wheat Received by Producers 
v7 Months — Jamuary 15, 1930 To Date 


JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APRIL MAY JUNE 
YEAR 15 iene De em Oe oid, Sho elo) lS 15!) 250 wate 


Gents Cents Cents Cents Cents Cents Cents Cents Ceats Cents Cents Cents 


1920 | 102 96 82 8478. 29 
1930-31 66 68 pony Moi 49 54 53 53 5g 54 56 46 
fomi-32 40. 39 Aare aa 58 50 51 53 5S 50 46 BY 
ilies cect te rae BO) 28 30 AB 42 54 5g 
Tess 34 69. - ‘V2 70) 59 68 62 65 68 67 66 69 81 
Toz2=55 83 9S.) 104 | 98 

1935-36 


SOURCES; Table compiled from data taken from "Crops and Markets!" 


This table may be kept up to date by referring to the cur- 
rent issue of "Crops and Markets" and obtaining the price 
of wnaeat from tne table entitled "Avernge Prices Received 
by Farmers for Farm Products." Also see No. IIT of 
Materials and Sources. 
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Wheat Series 
Unit Number 4 


TABLE XI 
SOUTH DAKOTA 


Average Price of Wheat Received by Producers 
by Months ~ Jamuary 15, 1930 To Date 


JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 


YEAR 1 eS OLS POOR Peo MIS) 15) 116 i al5 ee 


Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents 


1920 | . 99 98 80 «682 6 76 
1930-31 64 65 59 56 A6 51 49 riko) A9 50 5% AZ 
1921-32 37 zQ A2 Al 54 48 AQ 49 49 46 42 26 
1932-33 29 BS BS 29 28 26 28 26 2640 53 54 
1932-34 88 69 64 56 66 61 64 67 65. 64 67 80 
19%4-25 80 95 99 94 

1935-26 


SOURCES: Table compiled from data taken from "Crops and Markets!" 


This table may be kept up to date by referring to the 
current issue of "Crops and Markets" and obtaining the 
price of wieat from tne table entitled "Average Prices 
Received by Farmers for Farm Products." Also sée 

Wo. III of Materials and Sources. 
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Wheat Series 
Unit Number 4 


TABLE XII 
NEBRASKA 


Average Price of Wheat Received by Producers 
By Months - January 15, 1940 To Date 


JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 
maps 15. 15 1 ee oe eo SS oe 


Cents Cents Cents Cents Cents Cents Certs Certs Cents Cents Cents Cents 


L9SO . 102 95 384 86 80 81 
1930-31 63 67 64 58 eal 54 54 54 ba) | BS 56 44, 
133-32 20 31 32 30 45 39 40 39 1, 36 36 ad 
MeGgeroo 60 "Se ol ed 28 ae 29 28 31 40 D6 o6 
1933-34 85 70 67 61 68 64 65 67 Gar) O35 62 GO 
ig4-go, 73 . 90 94 89 


1975-36 


SOURCES: Table Compiled from Data taken from "Crops and Markets" 


This table may be kept up to date by referring ta the 
current issue of "Crops and Markats!" and obtaining the 
price of wheat from the table entitled "Average Prices 
Received by Farmers for Farm Products." Also see 

No. III of Materials and Sources. 
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Wheat Series 
Unit Number 4 


TABLE XIII 


KANSAS 


Average Price of Wheat Received by Producers 
By Months - January 15, 1930 To Date 


JULY AUG. SEPT. ocT. NOV- DEC. JAN. FEB. MAR. APR. MAY JUNE 
ee eae Sees Pie 15) is as ee 


Cents Cents Cents Cents Cents Cents Cents Ceats Cents Cents Cents Cents 


1930 ; 104 ZO CeoD 89 81 83 
1980-41 64 Ont Oe 61 Seal aie 5 DD 5D 57 Od ol 
1931-32 28 aol rele. 29 44 36 | av Me oe oe OC ol 
1932-34 30 33 32 30 aS Hee wal’ fe) 25. ol 44 og 59 
1932-24 90 Wy 1h 64 74% 67 70 ie 09 SG 7 ee 78 
1934-35 82 RET eas o 

1935-36 


SOURCES; Table compiled from data takea from "Crops and Markets" 


This table may be kept up to date by referring to the 
current issue of "Crops and Markets! and obtaining the 
price of whent from the tabdle éntitled "Average Prices 
Received by Farmers for Farm Products." Also see 

No. III of Materiais and Sources. 
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Wheat Series 
Unit Number +4 


TABLE XIV 


OKLAHOMA 


Average Price of Wheat Received by Producers 
By Months, Jomuary 15, 1930, To Date 


eee Sep. OGD. 
YEAR Ries) its is) 15 

Cents Cents Cents Cents 
1930 
1980-31 65 oge 69 56 
1931-32 29 29 £2 29 
1982-33 29 Be ou 30 
1933-34 89 ws ¥eus 66 
1934-35 75 89 93 89 
1935-36 

SOURCES: 


Thig table may be kept up to date by referring to the 


Nov. 
ae 


DEC =} JAN a FEB MAT ® APR 9 
cue Smeets 5, wees0 


JUNE 
Mey 


Cents Cents Cents Cents Cents Cents Cents Cents 


SNES oi 
GI Ce O1 © 


LOA a7 388 89 
60 DD.) 06 O68 D6 
37 Steet a7 35 
28 Comics 31 43 
67 68 72 69 65 


85 
oe 
3D 
58 
65 


Table compiled from data taken from "Crops and Markets"! 


current issue of "Crops and Markets!! and obtaining the 
price of wheat from the table entitled "Average Prices 


Received by Farmers for Farm Products." 


No.pli. ©: Materials and Sources, 


filso see 
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Wheat Series 
Unit Number + 


Y > 
TABLE XV 
TEXAS 
Average Price of Wheat Teceived by Producers 
By Moaths - January 15, 1920, To Date 
a JULY AUG. SEPT. OCT. NOV. DEC. JAN- FEB. MAR. APR. MAY JUNE 
YEAR 15 bo 15 1S iO 15 15 15 15 15 eee 
Ay, Cents Gents Cents Cents Cents Cents Cents Gents Cents Cents Cents Cents 
1930 109 105 96 94 98 90 
1930-31 68 vl {4h 70 59 68 BL bl os 5g aye) 13 
| 1931-32 83 ou 30 ol 48 42 41 10 AO 3g 38 OL 
| oe oo OL JS 32 eal Soo ee eo hee 3d 42 60 61 
1932-34 90 WD fas. 66 Von (20 ete cg 69 66 66 te 
1934-35 76 89 ge 88 
1935~36 
SD 
SOURCES: Table compiled from data faken fron "Crops and Markets"! 
J 9% This table may be kept up to date by referring to the 
current issue of "Crops and Markets!" and obtaining the 


price of wheat from the table entitled "Average Prices 
Received by Farmers For Farn Products.! Also see 
No. III Materials and Sources. 
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Wheat Series 
Unit Number 4 


TABLE XVI 
MONTANA 
Average Price of Wheat Received by Producers 
By Months - January 15, 1930 To Date 
JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 
YEAR TB eee oo lp Seo le te) 1S N54 be ee 


Cents Gents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents 


1930 99 93 82 82 cS vals 
peboe0=3L 64 66 61 05 48 50 46 17 46 tt ol Dan 

Paige 36 43 45 47 58 57 57 56 58 56 56 47 

BIs2-55 38 32 35 29 av ZO 28 28 28 37 50 De 

1933-34 80 69 60 +6 60 56 08 62 61 6] 62 - 

1931-35 73 89 ou 87 

1935-36 


SOURCES: Table compiled from data taken from "Crops and Markets." 


This table may be kept up to dnte by referring to the 
current issue of "Crops and Markets! and obtaining the 
price of wheat from the table entitled "Average Prices 
Received by Farmers for Farm Products." Also see 

No. III of Materials and Sources. 


Whent Series 
Unit Number +4 


Average Price of Wheat Received by Producers 
by Months ~ January 15, 1930 To Date 


JULY AUG. SEPT. OCT. NOV. DEC. JAN..FEB. MAR. APR. MAY JUNE 


YEAR Les 15 


Cents Cents Cents Cents Cents Cents Cents Cents. Cents Cents Cents Cetts 


1930 
1930-31 68 
1731-32 32 
1932-35 35 
L932-3+ 61 
193-35 60 
1935-36 


SOURCES: 


oF 22 88 89 Ba 
67 08 ors) D2 19 At “£2 “EL 2 +1 
30 ba 3-k ol -k “LS 16 16 15 15 
oo Ag a? 26 26 29 20 20 864 Et 
eS) 5-5 48 o-t 50 od 55 oO D2 
ee a ie 


Table compiled from data taken from "Crops and Markets." 


This table may be kept up to date by referring to the 

current issue of "Crops and Markets! and obtaining the 
price of wheat from the table entitled "Average Prices 
Received by Farmers for Farm rroducts." Also see 

No. TII of Materials and Sources. 
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Wheat Series 
Unit Number 4 


TABLE XVITI 
WASHINGTON 


Average Prices of Wheat Received by Producers 
By Months - January 15, 1930 To Date 


JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB; MAR. APR. MAY JUNE 
Bers ie se min lon nae Sli cb) 18) 15: Aleman 


Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents 


1930 109 102 94 96 88 88 
1950-31 76 73 7a 63 57 D2 48 49 48 49 48 AB 
WIGl—32 37 36 35 a9 59 1 50 48 47 46 46 41 
19Se-35 355 40 38 JiOte ok 31 30 BON SY 40 49 46 
1933-34 69 61 58 Od? 659 56 98 Dorper ied 57 53 63 
1934-35 63 76 ta tes 

1935-36 


SOURCES: Table compiled from data taken from "Crops and Markets! 


This table may be kept up to date by referring to the 
current issue of "Crops and Markets" and obtaining the 
price of wheat from the table entitled "Average Prices 
Received by Farmers for Farm Products." Also gee 

No- III of Materials and Sources. 
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Wheat Series 
Unit Number 4 


TABLE XIX 


Average Price of Wheat Received by Producers 
By Months - January 15, 1930 to Date 


JULY AUG. SEPT. OCT. WOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 
Per) 164 IS) gio ee Tm | LS ie 


—e ——— 


Cents Cents Cents Cents Cents Cents Cents Conts Cents Cents Cents Cents 


1930 108 og 93 96 89 37 
1930-31 76 Ge 69 63 55 D4 51 50 49 51 ol 8646 
1931-32 39 35 35 39 org 50 50 50 51 o1 53 44 
1932-33 40 42 42 38 35 34 33 34 36 44 Se OL 
1933-34 72 65 61 06 og 57 58 59 60 59 61 595 
1934-35 65 tots 78 74 

1935-36 


SOURCES: Table compiled from data taken from "Crops and Markets! 


This table may be kept up to date by referring to the current 
issue of "Crops and Markets" and obtaining the price of wheat 
from the table entitled "Average Prices Received by Farmers 
for Farm Products." Also see No. III of Materials and 
Sources. 
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Whe-t Series 
Unit Number 4 


PROCEDURE AND EXPEOTED OUTCOMES 


Tae following are sugé 
answer the questi 


past few years? 


vs 


stions as to procedure for helping farmers to 


= $ 
on ~ What has been the trend of prices for wheat during the 


From the current issve of "The Agriculturnl Situation" place 
upon the dDlackboard the prices for wheat and any other 
commodities the group my be interested in. Use the form as 
publisned in the table "Prices of Farm Products." This 
miterial muy be used to give a general picture of trends ina 
prices. 


The trend of prices for waeat in tho United States may come 
presented in grenter detail by using Table I from Materials 
and Sources. Before the group assembles place upon the dlack- 
board the form of Table I without the index mumbers, about 

ns fsilowss 


YEAR JAN. FEB. MARCH ETCETERA. . . 


PR tH 

19 «0 0 

AANA 

PN td 1S) 
* 


FS 


Waen ready to preseat the data from this table copy in ths 
index numbers. As the mumbers are being copied pause to ask 
questions as to what the trend may be expected to be for the 
next month, etc. 


Since these are index figures, have some of them read so that the farmers 
will be sure to understand their meaning. 


Have the farmers determine wiat the prices are that the index mumbers 
represent by following the directions accompanying the table. by having the 
farmers translate a few of the index mumbers into prices a. further understanding 
of index numbers should result. 


When the i 


ndex aumbers are all recerded have the farmers examine the 


data, and detormine the answers to such questions as: 4 


When was wheat highest in price? 
When was wasat lowest in price? 


Whet is the relative price of wheat 
at the present time? 


Does tne fact that the index number for 
wneat in November stands at 100 mean that 
the price of wheat is s@tisfactory in 
relation to what the farmer has to buy? 
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Wheat Series 
Unit Number 4 


ANSWER: Tho index umber of 100 for wheat 
means that the price of wheat is close 
to 88.4 cents per bushel. The index 
aumber of prices paid by farmers for 


commodities bought is "36. November, 1934. 


: 68.4 x 166 = 111.4 The parity price of 
100 
wneat is 111.4 for November, 1934. To be 
upon a fair exchnnge basis, therefore, 
wasat should ve selling at 111.4 rather 
tann 28.4 cents per bushel. 


With tne index sumbers of wheat prices before the group, the prices of 
wheat may ensily be comoared with the general trend of prices and purchasin 
power by referring to the table entitled "General Trend of Prices and Purcaas- 
ing Bower" published each month in "The Azricultural Situation." Copy the 
index mumbers for the current month upon the Dlackboard and uge them in making 
comparisons. 


After use has been made of the index mumbers, data as to actual priceg 
for wheat as found in Table II of Materials and Sources may be placed upon the 
Dlackboard. Prices for corn and aogzs may also be used if it seems desirable. 


Tne prices of wheat by states for certain states are presented in 
Tables V to XIX inclusive. Data from these tables may bs of particular interest 
to the farmers in the specified states. 

It may be assumed that the farmers vill be in e 
prices for wheat, and, therefore, the teacher snould plan a means of providing 
each farmer wita a table that indicates the general trend of prices. The 
following tadle sas been prepared ag an example using the State of Kansms as an 


terested in the trend of 


~ 
i 
4 
a 


example of tae record for a specific State. Forms might be prepared whith 


included everything but the index awmbers and pr 73s on the assumption that th 
data might menn more to the members of the group if they were to copy im the 
figures with the guidance of the teacher. Other means may be used in providing 


, Sach farmer with the data as to prices in some tangible forn. 


(Suggested form of table to be propared for use of farmers) 


INTEX NUMBER FOR 
{ PRICES OF WHEAT PRICES OF WHRA! 
| I] UNITED SPATES IN UNITED STATES : 
EE ee Re aye aE 
t H : \ t | 
ths f ‘3 Fi i Asay % 
YEAR _{JaW.|aPe.[guy oon. | dan] apa. funy bor. 


ol 
29 
30 
64 
90 


(0s 2 ee Pim blieg Mea tro hs Ist Nils i he Pe ahs Ve hh ee 
Avernge price 


erng e for period August 1909 - July 1914 - 988.4 cents oer 
bushel = 100 
Pnge 22 
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Connection to succeeding unit. It muy be assumed that the procedure 


V-+' 


suggested in this unit will result in the farmers! gnining a rather compre- 
hensive understanding of prices nad price trends. Male a connection to the 


next unit by introducing the following questioas 


What has cnused tne price of wheat to change 
or 2. wtuate as it nas during the past few 
vears? In other words, wnat are thre factors 
arfecting the price of wheat? 
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